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Fiscal 
Year

General 
Obligation

Bonds
Water/Sewer

 Revenue Bonds Total

2014 4,900,000$        3,300,000$       8,200,000$        

2015 -                        5,000,000         5,000,000          

2016 4,950,000          -                        4,950,000          

2017 -                        4,000,000         4,000,000          

2018 1,950,000          -                        1,950,000          

2019 -                        -                        -                        
11,800,000$      12,300,000$    24,100,000$      

Total

 
The timing of the bond issues as outlined above is designed to meet several goals.  First, the City 
simply must have funds available when the various improvements are initiated.  In most cases, it 
is to the City's financial advantage to obtain long-term financing for the entire amount needed for 
a project in one bond issuance, rather than in a piecemeal form.  This approach also helps the 
City avoid any negative effects of economic and market changes on financing costs in the middle 
of a project.   
 
The projected financing schedule is also driven, in part, by the desire to be able to designate each 
of the City’s bond issues as “qualified tax-exempt obligations” within the meaning of the Internal 
Revenue Code.  Such a designation historically has allowed the City and other eligible issuer to 
capture lower interest rates since commercial banks are given an extra tax preference whenever 
they purchase so called “bank qualified” debt or debt sold by an issuer that reasonably intends to 
sell no more than $10 million in tax-exempt securities in any one calendar year.  
 
Whenever possible, it is preferable that total General Obligation (G.O.) bond proceeds for any 
calendar year not exceed $5 million.  This allows the City to fall under the "small issuer" 
exception permitted by federal arbitrage regulations and invest bond proceeds until they are 
needed to pay project costs without having to rebate to the federal government any excess 
investment earnings generally greater than the cost of funds to the City. While this always 
reduces administrative burdens associated with closely monitoring earnings, the economic value 
of this investment is sometimes lost if short-term yields are less than the cost of funds. Bond 



 x

issues between $5 and $10 million must be spent for designated projects within 24 months; 
otherwise, the City will be subject to the rebate penalty for interest earned above the cost of the 
funds to the City.  
 
Finally, keeping the bond issues within the amounts and schedule noted previously allows the 
City to manage the annual debt service within the framework of debt service policies and helps 
the City avoid property tax increases to service additional debt obligations.  This “leveling out” 
of debt also permits the City to avoid major increases to the annual General Fund transfer to Debt 
Service Fund.  The City will be able to issue $11.8 million in new General Obligation Bonds 
during the six- year period with an incremental $100,000 increase in the annual transfer required 
from the General Fund to the Debt Service Fund in FY 2014.  The proposed $12.3 million in 
Water/Sewer Revenue Bonds will be funded through current income and wastewater treatment 
savings generated by the sewer rehabilitation program through elimination of storm water 
inflow/infiltration into the sewer trunk lines. 
 

Fiscal
Year

Direct
Project

Funding
Transfer to Debt 

Service Fund

Total 
General Fund 

Related Support

2014 10,240,000$      3,350,000$        13,590,000$        

2015 8,265,000          3,350,000          11,615,000          

2016 8,820,000          3,350,000          12,170,000          

2017 3,670,000          3,350,000          7,020,000            

2018 6,380,000          3,350,000          9,730,000            

2019 3,195,000          3,350,000          6,545,000            
40,570,000$      20,100,000$     60,670,000$        

Total
 
The six-year capital improvements program will be reevaluated and updated annually in light of 
new priorities, revised cost, revenue trends, and other economic factors.   
 
The Staff continues to appreciate the Commission’s valuable input and guidance in support of 
the development and implementation of the Capital Improvements Program.   

















City of Brentwood, Tennessee
Capital Improvements Program

Fiscal Year 2014 - 2019
Summary - All Projects

(000's)

Projected
 FY 2013

FY
2014

FY
2015

FY
2016

FY
2017

FY
2018

FY
2019

Total
6 Years

2014 - 2019

Storm Drainage Bowman Lane Drainage 0 25 0 0 0 0 0 25
Lipscomb Drive Drainage Area 50 0 0 0 0 0 0 0
Regional Flood Study 20 20 10 0 0 0 0 30
Subdivision Drainage 50 50 100 100 100 100 100 550
Wilson Pike Circle Drainage 0 25 0 0 0 0 0 25
   Total - Storm Drainage 120             120             110             100             100             100             100             630             

Parks/Recreation Crockett Park 40 30 30 135 65 30 30 320             
Deerwood Arboretum 0 60 0 0 15 0 0 75               
Flagpole (Southwest) Park  0 0 125 1500 0 0 0 1,625          
Granny White Park 5 165 200 115 70 30 30 610
Marcella Vivrette Smith Park 1,720 8,380 175 2,000 130 1,920 150 12,755
Margaret Powell Park 480 0 0 0 0 0 0 0
Owl Creek Park 0 0 0 25 25 25 0 75
River Park 0 0 0 0 0 25 0 25
Tower Park 0 0 0 5 0 0 0 5
   Total - Parks/Recreation 2,245          8,635          530             3,780          305             2,030          210             15,490        

Utilities Brentwood Sewer Rehabilitation 5615 3345 1000 4000 0 0 0 8,345          
Harpeth Valley Water Line Connector 55 0 0 0 0 0 0 -                  
Meter Reading Program Upgrade 550 550 550 550 0 0 0 1,650          
Miscellaneous Sewer Service Additions                0 40 40 40 40 40 40 240             
Miscellaneous Sewer System Improvements 0 110 110 110 110 110 110 660             
Miscellaneous Water System Improvements 110 110 110 110 110 110 110 660             
Peach Court Utility Improvements 150 0 0 0 0 0 0 -                  
Sewer Lift Station Rehabilitation 70 160 0 0 0 0 0 160             
Sewer System Model 0 75 0 0 0 0 0 75               
Water Line Replacement Program 15 425 220 220 220 220 220 1,525          
Water System Capacity Improvements 960 4800 2880 0 750 1250 0 9,680          
   Total - Utilities 7,525          9,615          4,910          5,030          1,230          1,730          480             22,995        

TOTALS 16,405      43,245      23,030      20,975        9,200        9,095        4,625        110,170    

6



City of Brentwood, Tennessee
Capital Improvements Program

Fiscal Year 2014-2019
General Facilities and Equipment Program - Summary

(000's)

Projects
Projected 
FY 2013

FY
 2014

FY          
2015

FY          
2016

FY          
2017

FY        
2018

FY          
2019

Total 6 Years 
2014-19

Community Identity Features -                   -                    15                  15                 15                 15             15                 75                       
Community Planning -                   200                30                  -                    -                    -                -                   230                     
Equipment/Vehicles 1,330            435                1,190             670               1,015            1,715        455               5,480                  
Library 130               25                  25                  25                 25                 25             25                 150                     
Municipal Center 200               170                170                170               170               170           170               1,020                  
Safety Center East -                   25                  25                  25                 25                 25             25                 150                     
Service Center 25                 40                  50                  50                 50                 50             50                 290                     
Town Center Improvements -                   -                    1,300             -                    -                    -                -                   1,300                  

Grand Total 1,685            895                2,805             955               1,300            2,000        740               8,695                  

Source of Funds

Capital Projects Fund 30                 330                1,300             -                    -                    -                -                   1,630                  
General Fund -                   -                    45                  15                 15                 15             15                 105                     
General Fund (Unreserved Balance) -                   -                    -                    -                    -                    -                -                   -                          
G O Bond Proceeds -                   -                    -                    -                    -                    -                -                   -                          
Equipment Replacement Division 1,330            315                1,190             670               1,015            1,715        455               5,360                  
Facilities Maintenance Division 75                 80                  100                100               100               100           100               580                     
Inter-Governmental Sources 50                 -                    -                    -                    -                    -                -                   -                          
Municipal Center Fund 200               170                170                170               170               170           170               1,020                  
Private Sources -                   -                    -                    -                    -                    -                -                   -                          
Water and Sewer Fund -                   -                    -                    -                    -                    -                -                   -                          

Grand Total 1,685            895                2,805             955               1,300            2,000        740               8,695                  
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City of Brentwood, Tennessee
Capital Improvements Program

Fiscal Year 2014 - 2019
Technology Program - Summary

(000's)

Projects
Projected 
FY 2013

FY        
2014

FY        
2015

FY        
2016

FY        
2017

FY        
2018

FY        
2019

Total
6 Years
2014-19

Computer Equipment 895               225           370           445           225           280           460           2,005        
Emergency Communications Center -                    20             -               -               -               -                -               20             
Fiber Optic Network 230               140           140           -               85             -                -               365           
GIS 20                 -               40             -               -               100           -               140           
Radio System 60                 60             1,310        1,750        -               -                -               3,120        
Software Systems 25                 320           140           25             20             140           50             695           
Warning Sirens 30                 -               30             -               30             -                30             90             

Grand Total 1,260            765           2,030        2,220        360           520           540           6,435        

Source of Funds

Capital Projects Fund 610               500           1,000        -               -               -                -               1,500        
General Fund -                    -               255           700           115           65             30             1,165        
General Fund (Unreserved Balance) -                    -               -               -               -               -                -               -               
G O Bond Proceeds -                    -               250           1,050        -               -                -               1,300        
Equipment Replacement Division 495               245           510           470           245           420           510           2,400        
Facilities Maintenance Division -                    -               -               -               -               -                -               -               
Inter-Governmental Sources 150               -               -               -               -               -                -               -               
Municipal Center Fund -                    -               -               -               -               -                -               -               
Water and Sewer Fund 5                   -               15             -               -               35             -               50             
ECD Fund -                    20             -               -               -               -                -               20             

Grand Total 1,260            765           2,030        2,220        360           520           540           6,435        
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City of Brentwood, Tennessee
Capital Improvements Program

Fiscal Year 2014 - 2019
Transportation - Summary

(000's)

Projects
Projected 
FY 2013

FY
 2014

FY
 2015

FY
 2016

FY
 2017

FY
 2018

FY
 2019

Total
6 Years
2014-19

Bikeway Improvements                                              50               385          175          175          175        175         175         1,260            
Concord Road (west of Arrowhead Drive) 510             3,920       1,000       -              -            -              -              4,920            
Concord Road (east of Edmondson Pike) 300             14,000     5,000       -              -            -              -              19,000          
Franklin Road (south section)                                     150             2,600       4,000       6,000       3,000     -              -              15,600          
Sidewalks -                 210          50            50            50          50           50           460               
Split Log Road 65               25            -               -              -            -              -              25                 
Street Lighting -                 -               20            20            20          20           20           100               
Street Resurfacing 1,900          2,000       2,100       2,100       2,010     2,010      2,010      12,230          
Sunset Road 30               -               -               85            350        -              -              435               
Town Center Area -                 -               300          300          300        300         300         1,500            
Traffic Signal Upgrades                                              410             75            -               160          -            160         -              395               
Wilson Pike 155             -               -               -              -            -              -              -                    

Grand Total 3,570          23,215     12,645     8,890       5,905     2,715      2,555      55,925          

Source of Funds

Capital Projects Fund 1,940          2,035       1,600       300          300        300         300         4,835            
General Fund 460             660          1,155       1,415       1,255     1,415      1,255      7,155            
General Fund (Unreserved Balance) -                 -               -               -              -            -              -              -                    
G O Bond Proceeds -                 -               -               -              -            -              -              -                    
Facilities Maintenance Division 50               50            50            50            50          50           50           300               
Private Sources -                 -               -               -              -            -              -              -                    
Public Works Project Fund -                 1,400       -               85            350        -              -              1,835            
Inter-Governmental Sources 80               17,560     8,800       6,000       3,000     -              -              35,360          
State Street Aid Fund 1,040          1,040       1,040       1,040       950        950         950         5,970            
Water and Sewer Fund -                 470          -               -              -            -              -              470               

Grand Total 3,570          23,215     12,645     8,890       5,905     2,715      2,555      55,925          
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Projects
Projected 
FY 2013

FY
 2014

FY
 2015

FY
 2016

FY
 2017

FY
 2018

FY
 2019

Total
6 Years

2014-2019

Bowman Lane Drainage                     -              25                 -                 -                 -                 -                 - 25                  

Lipscomb Drive Drainage Area                   50                 -                 -                 -                 -                 -                 - -                    

Regional Flood Study                   20              20              10                 -                 -                 -                 - 30                  

Subdivision Drainage 50                 50             100           100           100           100           100           550                

Wilson Pike Circle Drainage                     -              25                 -                 -                 -                 -                 -                   25 

Grand Total 120               120           110           100           100           100           100           630                

Source of Funds

Capital Projects Fund 70                 70             10             -               -               -               -               80                  

General Fund 50                 50             100           100           100           100           100           550                

G O Bond Proceeds -                    -               -               -               -               -               -               -                    

Grand Total 120               120           110           100           100           100           100           630                

City of Brentwood, Tennessee
Capital Improvements Program

Fiscal Year 2014 - 2019
Storm Drainage Program - Summary

(000's)
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Projects
Projected

 2013
FY

 2014
FY

 2015
FY

 2016
FY

 2017
FY

 2018
FY

 2019

Total
6 Years
2014-19

Crockett Park 40                 30              30              135            65               30              30               320            

Deerwood Arboretum -                   60              -                 -                 15               -                 -                 75              

Flagpole (Southwest) Park  -                   -                 125            1,500         -                 -                 -                 1,625         

Granny White Park 5                   165            200            115            70               30              30               610            

Marcella Vivrette Smith Park 1,720            8,380         175            2,000         130             1,920         150             12,755       

Margaret Powell Park 480               -                 -                 -                 -                 -                 -                 -                 

Owl Creek Park -                   -                 -                 25              25               25              -                 75              

River Park -                   -                 -                 -                 -                 25              -                 25              

Tower Park -                   -                 -                 5                -                 -                 -                 5                

Grand Total 2,245            8,635         530            3,780         305             2,030         210             15,490       

Source of Funds
Capital Projects Fund 760               945            -                 -                 -                 -                 -                 945            

General Fund -                   -                 125            25              -                 -                 150             300            

General Fund (Unreserved Balance) 750               -                 -                 -                 -                 -                 -                 -                 

G O Bond Proceeds 215               4,685         175            3,500         130             1,920         -                 10,410       

Facilities Maintenance Division 40                 105            230            255            175             110            60               935            

Private Sources 480               2,400         -                 -                 -                 -                 -                 2,400         

Inter-Governmental Sources -                   500            -                 -                 -                 -                 -                 500            

Water and Sewer Fund -                   -                 -                 -                 -                 -                 -                 -                 

Grand Total 2,245            8,635         530            3,780         305             2,030         210             15,490       

City of Brentwood, Tennessee
Capital Improvements Program

Fiscal Year 2014 - 2019
Parks and Recreation Program - Summary

(000's)
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City of Brentwood, Tennessee
Capital Improvements Program

Fiscal Year 2014-2019
Water and Sewer Program - Summary

(000's)

Projects
Projected 
FY 2013

FY
 2014

FY
 2015

FY
 2016

FY
 2017

FY
 2018

FY
 2019

Total
6 Years

2014-2019

Brentwood Sewer Rehabilitation 5,615            3,345          1,000          4,000         -                 -                -                8,345           
Harpeth Valley Water Line Connector 55                 -                  -                  -                 -                 -                -                -                   
Meter Reading Program Upgrade 550               550             550             550            -                 -                -                1,650           
Miscellaneous Sewer Service Additions                                        -                    40               40               40              40               40             40             240              
Miscellaneous Sewer System Improvements -                    110             110             110            110             110           110           660              
Miscellaneous Water System Improvements 110               110             110             110            110             110           110           660              
Peach Court Utility Improvements 150               -                  -                  -                 -                 -                -                -                   
Sewer Lift Station Rehabilitation 70                 160             -                  -                 -                 -                -                160              
Sewer System Model -                    75               -                  -                 -                 -                -                75                
Water Line Replacement Program 15                 425             220             220            220             220           220           1,525           
Water System Capacity Improvements 960               4,800          2,880          -                 750             1,250        -                9,680           

Grand Total 7,525            9,615          4,910          5,030         1,230          1,730        480           22,995         

Source of Funds

Water & Sewer Fund 950             1,465        1,025        1,025        475           475         475         4,940         
Private Sources -                5                 5                 5                5                 5               5                30                
Water & Sewer  Bond/Note Proceeds 6,575            8,145          3,880          4,000         750             1,250        -                18,025         

Grand Total 7,525          9,615        4,910        5,030        1,230        1,730      480         22,995       
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GENERAL FACILITIES and EQUIPMENT 
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